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COURSE SYLLABUS

This syllabus contains important information concerning the course and the work expected of you.  Please read it very carefully.  If you have questions, ask them so that there are no misunderstandings.

This syllabus and other materials can be accessed at the professor’s web-site for the course:  http://www.employees.csbsju.edu/jolson/ECON111/ECON111.htm.  You should “bookmark” or add this URL to your “favorites” list on your web-browser so you can easily access it.

Course Description and Objective

This is an introductory course in economics, the social science concerned with how individuals and society make choices to allocate scarce resources for production and consumption.  The subject examines how people organize productive means (labor, natural resources, capital) to accomplish desired goals (e.g., reduce hunger, build bridges and highways, provide health care).  Further, economics considers how these choices are influenced by the natural environment, technology, and social and political institutions.  Predominant attention is given to the economic mechanism of markets.

The formal discipline of economics is broadly divided into two areas, microeconomics and macroeconomics.  Microeconomics considers the theory and practice of an individual's economic behavior, as well as the behavior of businesses, industries, and markets.  Macroeconomics considers the theory and practice of the behavior of the whole economy, addressing issues such as growth, inflation, and recession.  This course is an introduction to basic principles of both areas.

The CSB/SJU Department of Economics’ learning goals and objectives are:  

Goal 1:  Students of economics will be able to apply economic theory to understand economic issues and policies by:

1.1:  Analyzing interactions between human values and economic life;

1.2:  Demonstrating a knowledge of and ability to apply appropriate analytical tools; and 

1.3:  Recognizing the diversity of methodologies practiced in conducting economic analysis.

Goal 2:  Students of economics will be able to evaluate evidence bearing on those economic issues and policies by:

2.1:  Identifying, locating, and assessing the necessary quantitative and non-quantitative information, facts, and arguments; and 

2.2:  Employing both quantitative reasoning and computing skills where appropriate.

Goal 3:  Students of economics will be able to communicate effectively the results of their economic analysis through:

3.1:  Clear writing, appropriately supported and documented;

3.2:  Effective participation in discussion; and 

3.3:  For majors, polished oral presentations.

In addition to serving as the foundation for the Economics curriculum at CSB/SJU, the course also satisfies general education requirements; it has an SS designation for the Common Curriculum.

The main objective or purpose of the course is to develop your economic reasoning through an understanding and appreciation for economic theory and its application to real-world problems.  This helps you comprehend why and how the world works, allowing you to more effectively deal with the problems of the times.  Two components of this economic reasoning objective are theory and application:
A. Theory is a way of organizing and interpreting events.  There is a logical structure to theory; that is, it is a way of thinking and reasoning.  In this course, you study some fundamental economic principles and underlying assumptions that are the foundation of mainstream economic theory.  The theory, with the basic principles and assumptions, provides a method of understanding and explaining events.

Economic theory often involves the use of mathematics and statistics.  Consequently, in the course you also develop your ability to reason quantitatively.  Many economic issues or questions can be expressed or modeled in a mathematical form (as a graph, a table of numbers, or an equation), which can be transformed and evaluated to determine a mathematical solution.  That solution can be translated back into words with an interpretation for its significance and applicability to the economic question or issue under consideration.  In learning and doing economics, you not only develop your ability to reason quantitatively, but you learn to select accurate and useful models and to understand their assumptions and limitations.
B. Application of economic theory provides its practical use in the "real world", as well as testing and validating the theory as a meaningful explanation of events.  Although intellectual aspects of theory are interesting in themselves, studying economic theory means little if we cannot make more sense of our world by applying it.  Economics is quite useful in explaining a variety of issues and events, as well as providing answers to questions.

Both components of economic reasoning are essential for an in-depth understanding of economics, although they are only part of such an understanding.  Greater knowledge requires further study of both microeconomic and macroeconomic theory, as well as applications in many specialized areas of economic inquiry.  And not everyone completely agrees with the mainstream theory you will learn, so a thorough understanding of economics would also include study of alternative perspectives and methodology.  References are made to more advanced and specialized work, other theoretical perspectives, and issues of methodology, but there is not enough time to develop them properly in this course.  These are tasks for other courses in the Economics curriculum.

To sum up, by the end of this course, you ought to be sufficiently literate in economics to approach issues the way economists do.  Together with the rest of your education in the liberal arts and sciences, this economic literacy should allow you to be an informed, thoughtful, and productive citizen.  You will also be prepared for further studies in economics and some other disciplines.

Course Materials

The required textbook for these two sections is:  Essentials of Economics (7th edition) by N. Gregory Mankiw, published by Cengage Learning, and can be purchased in hardcopy or e-book formats.
You should supplement your study of economics by reading current economics/business periodicals.  Student-discount subscriptions are available to “The Wall Street Journal” – contact the professor if you are interested.  You can also access major newspapers (including the WSJ), economics periodicals, and other relevant publications and documents through the CSB/SJU Library web-site.  The professor’s web-site also contains links which may be of use to you.

Course Policies and Classroom Format

The course functions within established institutional/academic policies set forth in the relevant sections of the CSB/SJU catalog (http://www.csbsju.edu/Academics/Academic-Catalogs.htm) and student handbooks (J-Book – http://www.csbsju.edu/sju-student-development/j-book.htm and CSB Bennie Book – http://www.csbsju.edu/CSB-Student-Development/Bennie-Book.htm).  Consult them and familiarize yourself with those specific policies and procedures – the current catalog policies and regulations can be found at:  http://www.csbsju.edu/Academics/Academic-Catalogs/2013-2014-Catalog/Academic-Policies-and-Regulations.htm.
Regular class attendance is expected.  Absences due to illness or a college-scheduled conflict are reasonably excusable, but you are responsible for making-up missed material and obtaining assignments.

Class periods are used for combinations of lecture, discussion, and in-class group and individual assignments.  Economics provides a helpful way to look at the world, and educational research shows that people best learn new ways to look at the world when they talk about and use the new ideas to examine familiar parts of their lives.  You should not only read the text assignments and other material in advance of class meetings, but study it, think about it, and discuss it.  It is very important that you be actively involved and participate in a meaningful, non-trivial manner.  Your grasp of economics will be enhanced, having a positive impact on the course grade you earn and, more importantly, allowing you to understand your world better.
E-mail is the most convenient way of contacting the professor to ask questions and to submit and/or receive course assignments.  You should check your e-mail daily for course announcements, assignments, and other information.
The Internet provides access to a wealth of economics and related information.  During the semester you will be shown some useful web-sites and URL links will be posted to the course web-page, which you should explore.
Homework Problem Sets, Start-Ups, and Other Assignments

The course is divided into 5 Units.  In some units, homework problem sets will be assigned with specified due dates during the unit; in some cases you will be given a "start-up" assignment due in class on the first day the material is considered.  Thus, you must do the assigned reading ahead of time which will help you get the most from your time in class.  These homework problem sets include identification of terms (in your words and not copied from the text) with an example, short answer questions, and quantitative problems.

You are encouraged to discuss these written assignments in small groups out-of-class because such discussion can help your learning significantly.  However, your written answers must be in your own words.  If you discuss the homework problem set or start-up with others, list their names below your name at the top of your paper.  Recall that presenting another's work as your own is plagiarism and is subject to severe penalties.

During some classes, there will also be in-class exercises from small-group discussions or assignments, which will involve your writing and submitting an answer.

All these written assignments are graded; assignments handed-in inexcusably late or an unexcused absence from class on a day of in-class exercise receives an "F" for that assignment.  All written assignments are to be organized, hand-written neatly or electronically typed/printed.

Tests

There will be four tests; the first three will be administered in class on specified dates during the semester, while the fourth test will be during the final exam period at the end of the semester.  Each of these tests is only over the material since the previous test.  The tests are composed of multiple choice, identification (with an example), short-answer, problem, and essay-type questions.  The test dates are given on the course schedule and make-ups will be given only for excusable absences.

There will also be administrations of an “assessment instrument” at the beginning and near the end of the semester.  While the primary purpose of this instrument is to gather information for departmental and institutional student learning assessment, it will give you another opportunity to demonstrate your acquired knowledge and skills in the course – it is comprehensive (addressing material from the entire course); your score will be factored into your course grade.
Course Grades

The course's primary goal is to provide you with a useful way to interpret decisions and events in your life and our common world.  At the same time, academic traditions and rules require your performance be evaluated.  Course grades are based upon the A-F scheme unless you request S-U grading.  See the CSB/SJU Catalog for rules governing S-U grading (e.g., 1st year students are not eligible, the course is not required for your major or minor).  There is no "curve"; everyone can earn an "A" or any other grade.

Course grades are determined by applying weights of:

25% to your average score on the unit start-ups, homework problem sets, in-class assignment/exercises, and assessment instruments;

15% to each of the four tests; and 
15% as additional weight to your best test score.

The professor reserves the right to adjust the weights in order that the course grade properly reflects the student's performance.

Useful Information

In structuring the course, there is a great deal "built-in" to assist your learning.  Most of it is based upon educational research and some common sense.  Learning economics cannot be done passively; you must take assertive responsibility for your education.  As a teacher, I will assist you in your task, but I cannot do it for you.  A regular, consistent effort throughout the semester is required to do well.

Start by planning ahead and organizing your time.  Begin reading and writing assignments several days in advance of the due dates to give yourself time to think about the material.  Engage yourself in active listening and reading by taking notes and redrafting them into your course notebook.  Ask questions.  Seek help if you have difficulty; tutors (at no $ cost to you) can be made available to help.

You will note in the schedule below that the amount of assigned reading material increases during the semester; that is, we start out slowly, but quicken our pace with time.  The presumption is that initially you will be confronted with new ideas and ways of thinking, so it is best to take a little more time for you to become familiar with these basic principles.  But as your knowledge and skills increase, we will move along more quickly.  Again, this requires that you maintain a consistent effort and engage yourself with the material of the course.
My office is Room 331 in the 3rd floor Teresa Rotunda area of the CSB Main Building.  My office hours for Fall 2014 are MWF (when classes are in session) from 10:30am to 11:45am.  If these times create a conflict for you, please arrange another mutually convenient time with me.  I can be contacted via e-mail (at jolson@csbsju.edu).  My office phone is 363-5406 (please leave messages with your name and phone number on voice mail).  If you have any problems with the course or have suggestions, please let me know.

DATES 

UNIT TOPICS AND ASSIGNMENTS (chapters in Mankiw text)

August 25 
M 
Course Introduction; Assessment pre-test
Unit 1 – An Introduction to the Fundamentals of Economics:  Scarcity,

Choice, and Opportunity Cost; Economic Reasoning and Models;

Production-Possibilities Curve, Specialization, and Exchange

27 
W 
Read:
course syllabus; Preface, & Chapter 1

29 
F 

Sept. 
1 
M 
Read:
Chapter 2 (& appendix on graphing)

3 
W 

5 
F 
Read:
Chapter 3

8 
M 
Unit 2 – The Theory of Markets:  Demand, Supply, and Equilibrium; 
Elasticity and its Application; Government Regulation and Taxes


10 
W 
Read:
Chapter 4

12 
F 


15 
M 
no class meeting – work on out-of-class assignment

17 
W 
Read:
Chapter 5

19 
F 


22 
M 
Read:
Chapter 6

24 
W 

26 
F 
TEST #1 on Units 1 & 2
Unit 3 – More on Markets:  Consumer and Producer Surplus; Efficiency & Equity; 

Trade; Externalities and Other Market Failures; Production and Costs; 
Supply in Perfect Competition; Monopoly and Other Market Structures

29 
M 
Read: 
Chapter 7
Clemens Lecture – 8pm, SJU Humphrey Auditorium (details forthcoming)
Oct. 
1 
W 
Read:
Chapter 8

3 
F 
Read:
Chapter 9

6 
M 


8 
W 
Read: 
Chapters 10 & 11

10 
F 
Read:
Chapter 12
Fall Break – Long Weekend 


15 
W 


17 
F 
Read: 
Chapter 13

20 
M 


22 
W 
Read: 
Chapter 14

24 
F 

27 
M 
TEST #2 on Unit 3
DATES 

UNIT TOPICS AND ASSIGNMENTS (chapters in Mankiw text)

Unit 4 – Introduction to Macroeconomics; Measuring the Macroeconomy;

Long-Run Growth; Savings, Investment, and the Financial System

29 
W 
Read:
Chapter 15

31 
F 
Nov. 
3 
M 
Read:
Chapter 16

5 
W 
Read: 
Chapter 20

7 
F 
Read: 
Chapter 17

10 
M 
Read:
Chapter 18



Departmental seminar/lecture – Jay Coggins (on inequality), 7pm, location TBD


12 
W 
Read:
Chapter 19

14 
F 
TEST #3 on Unit 4
Unit 5 – Aggregate Demand & Supply; Fiscal Policy; Money and Monetary Policy

17 
M 
Read:
Chapter 21

19 
W 

21 
F 
Read: 
Chapter 22

24 
M 
Read:
Chapter 23
Thanksgiving Recess

Dec. 
1 
M 


3 
W 
Read:
Chapter 24

5 
F 


8 
M 
Assessment post-test
Study Day, Wednesday, Dec. 10th
Final Exam Period 
TEST #4 on Unit 5




2B – Thursday, Dec. 11th, 10:45am-12:45pm

4B – Thursday, Dec. 11th, 3:45pm-5:45pm
