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COURSE SYLLABUS

This syllabus contains important information concerning the course and work expected of you.  In order that there are no misunderstandings, read it very carefully and ask any questions you have.

Note that to be eligible for enrollment in this course, you must have completed the pre-requisite ECON 332 (Microeconomic Theory) or its equivalent.

Purposes of the Course (Student Learning Goals/Objectives)

Macroeconomics addresses the structure and behavior of the entire economy and highly-aggregated parts of it, as opposed to the focus in microeconomics on individual economic behavior and choices.  The purposes of the course are for you to:

1) acquire a knowledge of macroeconomic structure and behavior;

2) know and understand commonly-accepted measures and theoretical models used to organize the concepts of macroeconomic structure and behavior;

3) develop an ability to use those measures and models, and the relevant quantitative data, to describe and analyze macroeconomic structure, behavior, and events;

4) recognize the nature and sources of macroeconomic disturbances and problems; and

5) understand and appropriately formulate macroeconomic policy recommendations and actions.
A listing of topics and material to be presented and considered is in the schedule at the end of the syllabus.

To achieve these purposes, the course relies on integrating material in the text, macroeconomic data, homework problem sets, handouts, and lectures and discussions, with a considerable effort on your part.  The subject and course are rigorous, demanding a great deal of your time throughout the semester.  In order to do well, you can expect on average to spend a minimum of 8 to 12 hours per week out-of-class studying and doing related work for the course.  This is the norm in intermediate-level macroeconomics courses at most colleges and universities.  It is an essential "tool" course for Economics majors and minors; thus, it is critical that you discipline and engage yourself to master the material.  Macroeconomics cannot be learned passively; you must assertively take responsibility for your learning.

Reading Materials for the Course

The required textbook can be purchased at the CSB bookstore:

     Macroeconomics (5th edition) by N. Gregory Mankiw (Worth Publishers, 2003).
Bring your textbook to every class.

You are expected to develop your knowledge of current affairs in the macro-economy by reading current economics and business periodicals and government reports.  The library receives many of these; some are accessible on the Internet; or you may wish to have your own personal subscription.  Wall Street Journal student-discount subscription forms will be available during the first week of class.

This reading will provide contemporary context and additional examples to improve your understanding and ability to apply course material.  You are expected to know the status of the economy through the reports of economic statistics, such as unemployment, inflation, income and output (and their major components), interest rates, the money supply, and productivity.  You are also expected to be aware of current macro-policy issues and actions, such as Federal Reserve monetary policy, fiscal policy, and foreign trade and financial policies.

A variety of handouts will be distributed in class during the semester for you to read and study.  You will also be directed to various sites on the Internet to read reports and documents.

Supplemental reading is strongly encouraged.  The textbook, other assigned readings, and lectures do not contain all the macroeconomics that you should learn; thus, use the library collections on both campuses.  Various items will be suggested for supplemental reading during the semester.  One of the most important books you can read is The General Theory of Employment, Interest, and Money by John Maynard Keynes – you may want to buy this classic for your personal library.

Computing and Macroeconomics

Computing, as a tool for learning and doing macroeconomics, is emphasized in the course.  The basic necessary computing skills include using E-mail, accessing information on the Internet, using spreadsheets (Excel), and word-processing.  If you are not already familiar with and have some proficiency in these skills, the CSB/SJU IT Services offers workshops and on-line tutorials.
E-mail is a very (the most ?) convenient way to contact me for many purposes, such as getting questions answered (especially before tests), getting and/or submitting assignments and other course materials, or notifying me of absences from class.

http://www.employees.csbsju.edu/jolson/ECON333/ECON333.htm is the professor’s web-site for the course.  You should “bookmark” it or add it to your “favorites” list for your web-browser.  This syllabus is posted there and during the semester, you will find other materials for the course and URL links for some assigned readings added to this site.
A great deal of economic information is available on the Internet, which will be demonstrated and used in class.  You should find this of use not only in your study of macroeconomics this semester, but in many other courses.

The Mankiw text has a web-site at:   http://bcs.worthpublishers.com/mankiw5/   To use the student features of this web-site, you will need to do a simple on-line registration procedure.  I most strongly encourage you to take advantage of this web-site as a supplement to your assigned reading in the text.  After you have done each of the assigned readings in the text, you should access the web-site and go through the appropriate exercises, activities, and other material.
You may be provided with copies of Excel spreadsheet files during the semester.  Some of these are extensive historical time-series U.S. macroeconomic data sets.  These can be used to explore and analyze actual U.S. macroeconomics experience by plotting or graphing, and doing basic mathematical and statistical computations.  Other spreadsheet files contain interactive simulations of the models developed in class and in the textbook.  These allow you to examine and analyze the theoretical models and simulate the macroeconomic effects of behavioral and policy changes.

Course Administration, Assignments, Tests, Grades and Other Matters

The course functions within the established institutional policies set forth in the relevant sections of the CSB/SJU catalog (http://www.csbsju.edu/catalog/2003-2005/) and the student handbooks (CSB Every Woman's Guide at http://www.csbsju.edu/ewg/ and the J-Book at http://www.csbsju.edu/jbook/).  Consult them and familiarize yourself with those specific policies and procedures.

Class attendance is required.  Absences due to illness or a college-scheduled conflict are excusable, but you are responsible for obtaining assignments made in class and making-up missed material.

The schedule of reading assignments, test dates, and other information is given on the final pages of the syllabus.  Those readings should be done before the relevant class period.  You are expected to be able to answer and discuss questions on the material if called upon in class.

Educational research (plus common sense and experience) shows review and practice increase comprehension of new subject material.  Thus, after you read each assigned text chapter, you should go over the end of the chapter review questions and problems.  You should also visit the Mankiw text web-site (the URL provided above) and work through the exercises.

Homework problem sets are assigned during the semester with specified due dates; assignments turned in late are subject to a grade-step-per-day (5 pts./100 pts.) penalty.  The problems are drawn largely from items at the end of the text's chapters.  Some problems can be solved with or require macroeconomic spreadsheet data or models; when using these, be sure that the model and equations (variables and parameter values) in the spreadsheet are appropriate for the problem.

You are encouraged to work with other students in the course as you read, do homework problem sets, work with the spreadsheets or other computing, and study for tests.  However, you are reminded that assignments you submit for a grade must be your own and in your own words; presenting another's work as your own is plagiarism and subject to severe penalties (see the catalog and student handbooks).  If you discuss or work with others on assignments, list their names with yours on your paper.

Unannounced short quizzes may be given in class to assess your current levels of preparation and comprehension.  No make-ups are given for missed quizzes; no penalty is incurred if your absence is excused.

Four tests are scheduled during the semester; dates are given in the course schedule at the end of the syllabus.  Tests are typically composed of multiple-choice problems, questions requiring short answers, and longer problems/essays.  If tests are missed for any reason, make-ups may consist only of problems/essays.

It cannot be emphasized enough that the material covered in the course is cumulative; what is presented in subsequent weeks depends heavily upon material presented in previous weeks.  If you get behind or have difficulty early-on, without making remedy of that condition, you will have even more difficulty as the course proceeds.  Plan ahead for the semester, use your time well, and do not fall behind.  If you have trouble, do not delay and seek help.  I am quite willing to go over material again with you outside of class.

Course grades are determined by applying weights of:

     30% to the grade of your best test,

     15% to each grade of your other three tests, and

     25% to the total of your homework problem sets and quiz scores.

The professor reserves the right to adjust the weights so that the course grade may properly reflect the student's course performance.

My office is Room 331 in the 3rd floor Teresa Rotunda area of the CSB Main Building.  My Fall 2004 office hours are 10am to Noon on even (2-4-6) cycle days.  If these times create a conflict for you, please arrange another mutually convenient time with me.  My office phone is 363-5406; please leave voice-mail messages with your name and phone number.  I can also be contacted via E-mail (jolson@csbsju.edu). If you have any problems with the course or have suggestions, please let me know.

Semester Schedule of Topics and Assignments


DATES 

TOPICS AND ASSIGNMENTS (chapters in Mankiw)
Aug. 25 W 
(1) 
Course and Subject Introduction

 27 
F 
(3) 
Read:  course syllabus





Table of Contents (pp. viii-xxii) & Preface (pp. xxiii-xxxiv)

In Class:  Administration of Macro TUCE Assessment Instrument





The Macro-economy and Macroeconomic Models


  31 
Tu 
(5) 
Read:  Chap. 1 and Epilogue
Sept.  2 
Th 
(1) 
In Class:  Exploring Macroeconomic Content on the Internet
Labor Day, Sept. 6th
Measuring Macroeconomic Performance:  National Income and Product Accounts, Inflation, and Employment / Unemployment

   7 
Tu 
(3) 
Read:  Chap. 2

   9 
Th 
(5) 
Read:  handout on NIPA relationships






BEA documents on NIPA (see course web-site for URL links)

 13 
M 
(1) 
Read:  BLS documents on CPI (see course web-site for URL links)

 15 
W 
(3) 
Read:  BLS documents on Emp / UE (see course web-site for URL links)

 17 
F 
(5) 
TEST #1
The Macro-economy in the Long-Run


 21 
Tu 
(1) 
Read:  Chap. 3 and appendix

 23 
Th 
(3)


 27 
M 
(5) 

Monday, Sept. 27th, the 2004 Clemens Lecture, “Does Big Government Hurt Economic Growth” by Dr. Peter Lindert, in the S.B. Humphrey Auditorium at SJU, 8pm.

29 
W 
(1) 
Read:  Chap. 4 (skip the appendix)
Oct.
 1 
F 
(3)

 5 
Tu 
(5) 
Read:  Chap. 5 (skip the appendix)

 7 
Th 
(1)

11 
M
(3) 
Read:  Chap. 6

13
W 
(5)
CSB/SJU Free Days (long weekend), Oct. 14th - 17th


19 
Tu 
(1) 
TEST #2
The Macro-economy in the Short-Run


21 
Th 
(3) 
Read:  Chap. 9

25 
M 
(5)

27 
W 
(1) 
Read:  Chap. 10

29 
F
(3)
Nov.
 2 
Tu 
(5)

 4 
Th 
(1) 
Read:  Chap. 11 and appendix

 8 
M 
(3)

10 
W 
(5) 
Read:  Chap. 13

12 
F 
(1)

16 
Tu 
(3)

18 
Th 
(5) 
TEST #3
Macroeconomic Policy Debates


22 
M 
(1) 
Read:  Chap. 14 (skip the appendix)
Thanksgiving Break, Nov. 24th - 28th


29 
M 
(3)
Dec.
 1 
W 
(5) 
Read:  Chap. 15

 3 
F 
(1)

 7 
Tu 
(3) 
Read:  Epilogue

 9 
Th 
(5) 
TEST #4
A Concluding Note:  There are seven chapters in the Mankiw text not assigned in this course.  Some of this material is presented elsewhere in the CSB/SJU Economics curriculum.  The material in chapters 7 and 8 is addressed in ECON 363 - Economic Growth, while the monetary economics material in chapter 18 is addressed in Econ 374.  And the international economics courses, ECON 317 and 373, may address the material from chapter 12, as well as much from chapter 5.  The advanced material from chapters 16 and 17 on microeconomic foundations of consumption and investment theory, respectively, and chapter 19 on real business cycle theory and new Keynesian economics is quite interesting and I would be happy to explore and discuss it with you outside of this course.
