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COURSE SYLLABUS

This syllabus contains important information concerning the course and the work expected of you.  Please read it very carefully.  The syllabus serves as a general resource to guide you through the semester-long research process; you should re-read and consult it often during the semester.  If you have any questions, please ask them so there are no misunderstandings.

This syllabus and other materials can be accessed at the professor’s web-site for the course:  http://www.employees.csbsju.edu/jolson/ECON384/ECON384.htm.  You should “bookmark” or add this URL to your “favorites” list on your web-browser so you can easily access it.
The course prerequisites are ECON 333 - Macroeconomic Theory (and, thus, its prerequisite ECON 332 – Microeconomic Theory) and ECON 334 - Quantitative Methods in Economics.  Though not required, it is very helpful to have taken at least one Tier Three course (any ECON course numbered 350 or higher).
Course Purpose and Objective

The CSB/SJU Department of Economics’ learning goals and objectives are:  

Goal 1:  Students of economics will be able to apply economic theory to understand economic issues and policies by:
1.1:  Analyzing interactions between human values and economic life;

1.2:  Demonstrating a knowledge of and ability to apply appropriate analytical tools; and 

1.3:  Recognizing the diversity of methodologies practiced in conducting economic analysis.

Goal 2:  Students of economics will be able to evaluate evidence bearing on those economic issues and policies by:

2.1:  Identifying, locating, and assessing the necessary quantitative and non-quantitative information, facts, and arguments; and 

2.2:  Employing both quantitative reasoning and computing skills where appropriate.

Goal 3:  Students of economics will be able to communicate effectively the results of their economic analysis through:

3.1:  Clear writing, appropriately supported and documented;

3.2:  Effective participation in discussion; and 

3.3:  For majors, polished oral presentations.

This senior-level research project is designed to be a capstone experience for Economics majors (and qualified non-majors) to demonstrate that you have fulfilled these learning goals.  Your semester-long effort is directed to researching, writing, and presenting a paper addressing a significant economic question or issue.  The primary objective in this effort is to have you do economic analysis and clearly present it orally and in writing with adequate evidential support; that is, you will be "doing economics."  The course makes significant utilization and continued development of the liberal arts skills of critical thinking, reading, writing, discussion, and oral presentation.

The primary objective of this course sharply contrasts with those of most other courses in the department.  Their objectives are to present, develop, and demonstrate to students, information and economic analysis of certain topics; students in those courses are infrequently required to do economic analysis independently.  However, students in this course, having achieved with preparation at advanced level of study, will find an emphasis on them doing economic analysis.
To direct your economic research project efforts, you must learn what successful economic research is; how to do it, report it, present it, and respond to criticisms well.  In other upper-level Economics courses you had opportunities to begin this learning; during this course you will further develop those skills.  For example, as you undertake your project, you and your classmates will study and work with examples of economic research as applied to different types of issues and questions.  The examples serve as case studies for you to examine and learn how research is done; they can provide you with templates to follow in your own research endeavor.

The small class size of the course is designed to permit greater interaction between the professor and each student, as well as more interaction among students.  It creates an environment which promotes interactive cooperative learning by discussion; only a few occasions arise during the semester when lectures or presentations will be given.  To gain the most during each class period, all members are required to fully prepare themselves and attend in order that their open and active participation contributes meaningfully to the course's success.  That success, in part, will be measured by whether or not the individual participants produce their best work.

The Research Project and Selecting a Topic

Your research project is to be on an economics topic of your choice, subject to the approval of the department's faculty.  A semester schedule of tasks/steps and deadlines have been created to guide you through the process of identifying/selecting a topic, developing a research thesis, doing the research, writing and presenting the paper.

It is important to distinguish between this research project and what you may conventionally recognize as a "term paper."  In the term paper, of which you may have written a few in your college career, you typically reported on the research of others.  You chose a subject (and maybe a corresponding question) that others had probably already researched, you read their research about the subject, and then wrote a paper that tried to bring all your sources together.  You largely paraphrased and re-stated their thinking in writing your term paper.

For this research project, a term paper will not do.  You are to do your own thinking and reach your own conclusions, drawing upon economic analysis and evidence to make your argument.  You certainly can (or may have to) rely upon the work of others, but only to the extent that it becomes an input to your argument.  In effect, you are to create something original and not simply report others' research.

There are a variety of analytical approaches you can follow.  Your research could be largely theoretical.  More likely, it could be empirical, using evidence within an established theoretical framework to confirm the theory or explain why/how some event occurred.  Policy issues can be addressed for their actual vs. expected or predicted effects.  Another possibility is to use a comparative methodology; it is particularly appropriate in examining questions in the history of economic thought or the history of economic institutions.  In any case, your research should reflect the systematic use of economic analysis and evidence to support your argument or thesis.

Identifying and selecting a topic is the first task and several strategies will be discussed at the beginning of the course.  The course professor (and/or other faculty) will assist you in this task and related steps.  Your topic must be in an area where you have some prior knowledge (i.e. coursework, special study, experience).  You may recall that in the various Economics courses you have taken that the faculty suggested possible research topics and questions – you should go back over your course notes to look for such ideas.
After identifying a topic area, a research thesis needs to be developed.  Pose it in the form of a question to which you currently do not know the answer; the answer is what your research should provide, must certainly be "doable", and non-trivial.  You will probably modify your research thesis (narrow or broaden it, re-direct it) as your research and thinking on the subject progress.

You will also have to think about how to answer your thesis question.  What information do you need and is available?  What prior research and related material has been published?  How can you employ economic analysis to find an answer?  How will you know when you have an answer?  Answers to these questions will require some thinking and searching the economics literature.  And keep in mind that there are some deadlines for your project.

Initial Written Proposal and Faculty Panel

The previous questions and the first deadline you face are addressed in the initial written proposal.  This graded proposal should identify the research question (thesis) you will be exploring as well as answers to the following questions:

1 - What specifically do you seek to prove or demonstrate in your research?

2 - What prior knowledge or background study have you done on the topic as preparation?
3 – What existing economic research have you found related to your topic and thesis?
4 - What specific tools of economic analysis will you use to prove or demonstrate your thesis; that is, explain how you will use these tools or techniques to find an answer?
5 - What problems do you foresee and/or assistance do you anticipate needing in addressing your thesis?

Your written proposal, an essay about two or three pages in length, must have a clear statement and an explanation of your thesis, as well as addressing each of these five questions.  As an additional guide, use Appendix 2A and Appendix 2B in Greenlaw.
As for all written work in this course, including drafts of work-in-progress, the initial proposal must be typed or word-processed double-spaced.  It should be free of all writing errors.

You will then present orally to a department faculty panel your topic, thesis statement, and the results of other preliminary research steps you have taken.  Your initial written proposal will be distributed to the faculty prior to your presentation.  Your presentation should be about 5 minutes in length.  After you present, the panel will use 15 to 20 minutes to discuss your project with you, offering suggestions to sharpen your research focus, sources and strategies, and other advice.  You may be understandably apprehensive about this exercise, but you should see it as an opportunity to discuss your research plans with a group of professional economists and obtain comments.

Expanded Written Proposal and Preliminary Bibliography

Subsequent to your faculty panel presentation, you will revise and submit for a grade an expanded formal written research proposal.  This should be based upon your initial proposal (addressing the questions posed above), incorporating the faculty panel's comments and suggestions, and your on-going research.  The proposal must delineate your line of economic argument, the methodological – analytical approach(es) you will employ, your initial primary sources of information, and be as complete as possible at this stage of the project.  That is, the expanded proposal should provide a “road map” or a series of “action steps” that describe how you will address your question/thesis and accomplish your research. 
In addition, you are to provide a preliminary bibliography with at least five (5) sources, including the key article(s) for your research.  While the preliminary bibliography will not include all sources which you will eventually employ, it should be as complete as possible and should indicate the relevance of each source in the development and examination of your thesis.

Research Advice

As you commence your research, you can expect to heavily use the campus libraries, computing facilities, and the faculty.  The library staff can assist you in research strategies and locating information and data.  You may find that you have to use the libraries at St. Cloud State, the University of Minnesota, and/or other sites to obtain some resource materials.  Inter-library loan materials can take some time to be delivered, so do not delay your library research and keep working in several avenues of your search for materials.

Keep detailed written records and be sure you develop a good working bibliography and notes.  You will save yourself time and aggravation.

If you are doing research which requires quantitative evidence and statistical analysis, be sure that you get your data as soon as possible.  A large variety of economic statistics are available both in print locally and through the Internet.  CSB/SJU now has a membership in the ICPSR which contains a vast amount of social science and economic data.
In consulting with department faculty in your research, please be courteous and respectful of their time; focus and narrow your questions to specific matters and do not expect them to do your thinking or work for you.

One key to successful research is to maintain a consistent level of research activity.  Thus, in addition to the time you spend preparing the specific assignments for each class, plan to spend at least an hour or two each day locating resources, reading, writing, and doing other appropriate research activities.  The research process requires continuous work; you cannot do good research and writing in large discrete "clumps" of time just before a particular deadline.

Initial Rough Draft and Revisions of Paper

You should start writing the paper early because a rough draft must be submitted on schedule for a grade.  The rough draft must explicate your argument and reflect substantial amounts of thought and research.

The rough draft is exactly that ("rough") and will undergo revisions.  Some portions of your draft may still be in outline or note form, reflecting the incomplete, but on-going process of your research.  Besides incorporating suggestions made by the professor and others, as you continue your research activity you should expect to substantially rewrite your paper several times before you get to the point of producing the final draft.

Not only are the economic content and analysis of your research important, but how you communicate it is, too.  During the course, you will work on improving your writing skills.  You may also find it necessary to obtain at the bookstore a handbook on writing or composition to provide guidance on proper mechanics, form, and style.  And do not forget the available services of the campus’ Writing Centers (CSB HAB 103 and SJU Quad 263).
Small Group Discussions and Oral Presentations of Work-in Progress

You will read and discuss your colleagues' written work-in-progress during the semester.  As well, you and the course's professor will individually conference about your work.  You are also required to present orally to the class your work-in-progress.  These activities can help you further focus your ideas and research.  Class colleagues can also help with the content and style of both your written work and oral presentation.

Again, as you proceed with your research and receive comments from the professor and your colleagues, you should expect to substantially re-write your paper several times before you get to the point of producing the final draft.

Final/Formal Oral Presentation

As you complete your research and the final draft, you will make a formal oral presentation of your work to the class, department faculty, and other invited guests on Saturday morning, December 6th, 2008.  This is a graded exercise, evaluated on both its coherency and content.  The event will be followed by a departmental luncheon with faculty and invited guests to celebrate your success.
Part of your grade for the final oral presentation is based on your evaluation of the other class participants, so you are required to attend the final oral presentation sessions and participate in their evaluation; unexcused absences will reduce your grade.

Final Draft

The final draft of your research paper represents the culmination of your work in this course, as well as your undergraduate work in economics, and therefore represents a substantial portion of your course grade.  The final draft should also reflect the refining, reworking, and revising you have done throughout the semester.

The final draft should include the following:  the final revised thesis clearly and concisely stated; a review of the literature relevant to your thesis; a discussion of the methodology and sources you selected to examine your thesis; the reporting of your research findings; and a summary and conclusions of your research project.

The final draft is to be polished and proofread, free of mechanical writing errors (spelling, punctuation, grammar, complete sentences, etc.).  It must be typed or word-processed, single-side of a page, text double-spaced, and the pages consecutively numbered.  An electronic copy must be submitted for the departmental archives.
The title page should have the paper title, your name, the course title, your institutional affiliation, and the date.  The title page should be followed by a page having a 1 or 2 paragraph abstract of your paper.  No table of contents is necessary unless your paper is exceptionally long with a number of section divisions.
Any charts, drawings, or graphs should be clearly titled and labeled, done neatly in ink or computer-processed.  Multiple charts, drawings, or graphs should be alphabetically identified (i.e. Graph A, Graph B, etc.).  Tables should be titled, typed or word-processed, and ruled.  Multiple tables should be numerically identified (i.e. Table 1, Table 2, etc.).  Be sure to indicate the bibliographic source(s) of any chart, drawings, graphs, or table.

Documentation should follow either the Revised MLA or APA styles.  If endnotes are used for source citations or extended explanations, they should be numbered consecutively through-out the paper and appear on the pages after the end of the text.  A complete bibliography of all relevant sources consulted must be included at the end of the paper.  You are reminded of the CSB/SJU policy on academic honesty and plagiarism.
Course Materials

The Department of Economics has agreed that Doing Economics:  A Guide to Understanding and Carrying Out Economic Research by Steven A. Greenlaw (Houghton Mifflin, 2006) is a useful resource for Economics students in this course.  Copies are available in the CSB Bookstore.  Specific assignments from it are listed in the course schedule below.  You can also expect to incur costs of photocopying research articles and drafts of your work-in-progress.  Should you find that you have extraordinary expenses to obtain research materials (such as data, software, or publications) small grants may be available through the Undergraduate Research program (http://www.csbsju.edu/undergraduateresearch/).
If your research project is on a topic of a contemporary nature, you may find that economic, business, and financial reading can keep you apprised of the latest developments.  For your convenience at the beginning of the semester, student-discount rate subscription forms for the Wall Street Journal and other such periodicals are available.

Honors Theses and Other Presentation Opportunities
Senior Economics majors who are undertaking an Honors Thesis should be registered during the Fall for HONR 398 (or ECON 398), but also should and are expected to “sit-in” on and participate in ECON 384 that semester.  (The department accepts the Honors Thesis as fulfilling the ECON 384 requirement for the major.)  They should try to complete an “acceptable” complete draft of their thesis by the end of the Fall semester and give a public oral presentation of their research to that time along with the ECON 384 students.  While Honors Thesis students are primarily doing research under the direction of their thesis advisor/director, participation in ECON 384 has several benefits.  The structure of deadlines and feedback from student peers and other faculty should be of help in the research process.  More importantly, should for some reason an Honors Thesis student be unable or choose not to complete the Honors Program requirements for the thesis in the Spring semester, then their completion of the Economics major requirements for graduation would not be in jeopardy.  Having participated in the Fall ECON 384, completed the draft, and given an oral presentation will demonstrate that this Economic major requirement has been satisfied.
ECON 384 students who produce strong research projects in the Fall may want to consider “up-grading” their work to Honors Thesis quality during the Spring semester.  You do not need to be in the Honors Program to do this – the matter turns on the quality of your research and potential for meeting the higher standards of an Honors Thesis in Economics.  Earning an “A” grade on an Honors Thesis would have you graduate “with Distinction in Economics” (noted in public at graduation, on your diploma, and on your transcript).
In recent years the department has had considerable success in having students with strong ECON 384 projects or Honors Theses present their work at regional and/or national Economics meetings, as well as other undergraduate research gatherings across the country.  CSB/SJU has made such student research presentations an institutional priority – funding is provided to cover travel and other related-costs.  As these opportunities are announced, you may want to consult with your professors about whether or not to submit a proposal to present your research to these off-campus audiences.
Course Administration and Other Related Matters

In addition to the policies and procedures expressed in this syllabus, the course functions within the established institutional policies set forth in the relevant sections of the CSB/SJU Academic Catalog and the student handbooks (the CSB Bennie Book and the SJU J‑Book).  All three are published and available on-line through the CSB/SJU web-site.  If you have not done so, you should consult them and familiarize yourself with the policies, procedures, and student responsibilities.

The format of this course emphasizes your regular attendance and participation when the class is scheduled to meet.  This means that you must be present and prepared.  Absences for illness or college-scheduled conflicts are excusable.  If you expect to be or are absent for any reason, you must notify the professor by e-mail; please include an explanation for your absence and suggest (if appropriate and possible) how you intend to remedy the missed class.  Excessive absences are likely to reduce the quality of your work and, thus, reduce your course grade.

The deadlines set and listed below in the schedule for your work at various stages will be enforced.  The penalty for tardiness on the deadlines is a letter grade per day; for example, an "A" effort delivered one day late (not one class) will be awarded an "AB."

Academic assessment activities, for the purpose of determining the effectiveness of the Economics program, are embedded in the course.  

Evaluation of the various stages of your work will be done by the other seminar participants, the professor, and the department's other faculty.  Course grades are a weighted average, determined by:

10%   initial written proposal for oral presentation to the faculty panel
10%   expanded written proposal and preliminary bibliography

10%   initial rough draft
10%   assessment activities and/or other assignments
20%   final formal oral presentation

40%   final draft of the paper

The professor reserves the right to adjust these weights to reflect individual student performance.

My office in the Department of Economics at CSB is room 331 in the Teresa Rotunda on the third floor of the Main Building.  Office hours for the Fall 2008 semester are week days from 1pm to 2:30pm when classes are in session.  If these times create a conflict for you, please do not hesitate to set a mutually convenient time with me.  My office phone is 363-5406; leave messages on voice-mail.  I can also be contacted via e-mail (jolson@csbsju.edu).
Fall 2008 Schedule

DATES 


ASSIGNMENTS AND ACTIVITIES

Aug. 27
W 
(1) 
Course Introduction


 29
F 
(3) 
Review syllabus.




Read:  Greenlaw, chaps. 1 & 2

Begin process of identifying and selecting possible topics, review prior Economics coursework for areas of topic interest, brainstorm and list ideas.  Bring to class written copy of potential research topics and questions – be specific as you can.
In class:  discussion and exercises for selecting topics and developing research questions, review of JEL classification system, and searching Economics literature.

Sept. 2 
Tu 
(5) 
Read:  Greenlaw, chaps. 3 & 6

Continue work on topics and developing research questions.  Search for articles and publications on topics of interest.
In class:  discussions of topic selection and research questions.

 4 
Th 
(1) 
Read:  Greenlaw, chaps. 4 & 5
Continue work on topics, developing research questions, and searching for articles and publications.
In class:  discussions on developing thesis statement and proposal.  Arrange to meet with professor to discuss research topics.

 8
M 
(3)
No Class Meetings – arranged individual meetings with professor to discuss

10
W 
(5) 
research topics.  Continue work on topics, develop research questions, and 

12 
F 
(1) 
search Economics literature.  Draft thesis statement and initial proposal.


16 
Tu 
(3) 
Read:  Greenlaw, chaps. 7 & 8

18 
Th 
(5) 
Locate and read the following three articles – they are available “on-line” 





through the CSB/SJU Library web-site:




P.C. Mancall, J.L. Rosenbloom, and T. Weiss, “Slave Prices and the South Carolina 





Economy, 1722-1809,” Journal of Economic History, Vol. 61, No. 3, Sept. 





2001, pp. 616-639.

J. Sedgwick, “Product Differentiation at the Movies:  Hollywood, 1946 to 1965,” 


Journal of Economic History, Vol. 62, No. 3, Sept. 2002, pp. 676-705.




J.T. Toman, “The Gang System and Comparative Advantage” Explorations in 
Economic History, Vol. 42, No. 2, April 2005, pp. 310-323.




In class:  discussions of three articles as examples of research.

22 
M 
(1) 
Continue to identify, search, and locate resources in literature; complete draft 

of initial proposal.
In class:  Bring two copies of a draft of thesis statement and initial proposal to class for reading and discussion.  Assignment and preparation for faculty panels.
 
25 
Th 
(3) 
No Class Meetings – oral presentations to faculty panels; schedule with time 


29 
M 
(5) 
and locations tba; DUE – a copy of your initial research proposal must be 

Oct.
 1 
W 
(1) 
submitted by Noon the class day prior to your scheduled oral presentation.  
Use these days to develop/refine initial and expanded written thesis proposals, continue literature search, locate and read resources, and begin your working bibliography.
Oct. 2 & 3 – CSB/SJU Free Days (long weekend)

Oct. 6, Monday
Attend the 2008 Clemens Lecture by Emily Oster, University of Chicago, 




8pm, SJU Humphrey Auditorium

Oct. 7 
Tu 
(3) 
Bring a draft of your expanded proposal to class for small group discussions.

9 
Th 
(5) 
DUE – expanded research proposal and preliminary bibliography.




Read:  Greenlaw, chaps. 9, 10, & 11
In-class:  presentation and discussion about research, analytical techniques, data sources, how to use (and how not to use statistics), and writing.  Arrange to meet with professor to discuss expanded proposal.

13 
M 
(1) 
No Class Meetings – continue research and writing; meet with professor to


15 
W 
(3) 
discuss expanded proposal and research.


17 
F 
(5) 

21 
Tu 
(1) 
Read:  Greenlaw, chap. 12 (pp. 231-249 & 262)
In-class:  Bring two copies of draft (outlines, notes, text sections, etc.) for reading and comments in dyads.


23
Th 
(3) 
DUE – initial/first rough draft.  Arrange meetings with professor to review 




rough draft.

27 
M 
(5) 
No Class Meetings – arranged meetings with professor to review draft,

29 
W 
(1) 
continue to research and write.

31 
F 
(3) 
Nov. 4 
Tu 
(5) 


6 
Th 
(1) 
Read:  Greenlaw, chap. 12 (pp. 250-259)




Continue research, writing, and revising.
In-class:  presentation and discussion on how to do oral presentations.  Arrange schedule of practice oral presentations.

10 
M 
(3) 
Continue research, writing, and revising.
In-class:  bring copy of latest revised draft of research paper to class for peer-reading/comments.


12 
W 
(5) 
No Class Meetings – continue research, writing, and revising; prepare 

14 
F 
(1) 
oral presentation; meet with professor, if necessary.

18 
Tu 
(3) 
Continue research, writing, & revising.  In class:  practice oral presentations.

20 
Th 
(5) 
Continue research, writing, & revising.  In class:  practice oral presentations.

24 
M 
(1) 
Continue research, writing, & revising.  In class:  practice oral presentations.
Thanksgiving Break, Nov. 26rd to 30th

Dec. 1 
M 
(3) 
Continue research, writing, & revising.  In class:  practice oral presentations.

 3 
W 
(5) 
Continue research, writing, & revising.
In-class:  bring copy of latest revised draft of research paper to class for peer-reading/comments.


 5 
F 
(1) 
No Class Meeting – finish preparation and practice oral presentation.
Saturday morning, December 6th, 2008 – Formal Oral Presentations of Research


 9 
Tu 
(3) 
Back-up date for student presentations not given on Dec. 6th.  If none, then 





No Class Meeting – finish research paper.


11 
Th 
(5)  
DUE – Final copy of paper.  (Do not forget to send electronic copy.)




In-class:  evaluation and summary discussion of the course

